LIVING TRUST FREQUENTLY
ASK QUESTIONS

1. WHAT IS A REVOCABLE LIVING TRUST?
ANSWER: A Revocable Living Trust is a legal docu-
ment-a paper person" which owns property. The
property is owned and managed by the Trustee
(you) who manage and control the property
owned by the trust. The trust can be changed or
revoked at anytime by the Trustee (you).

2. WHY SHOULD | PREPARE A LIVING TRUST?
ANSWER: There are five basic reasons:

1) to avoid probate fees, 2) to avoid probate
delays,

3) toleave more of your estate (property) to your
heirs, 4) to avoid probate publicity, 5) to reduce
Federal Estate Taxes and Capital Gain Taxes.

3. DOESN'T MY WILL DO ALL THOSE THINGS?
ANSWER: No. Your will is the estate settlement
document which puts your estate in probate
court.

4. IF | HAVE A TRUST, DO | NEED A WILL?
ANSWER: Yes. But it is called a Pour-Over WILL
Your Pour-Over WILL act as a safety net to scoop
up all the properties you left out of your trust and
pours them into your trust.

5. CANIPLACE MY CHILDREN'S NAMES ON MY
DEEDS AS JOINT TENANTS AND AVOID PRO-
BATE?

ANSWER: Yes, you can, but this can be a disaster.
You lose control of your property.

Some of the problems are:

A) You lose control; you cannot sell or make a
loan on your property unless the children agree.
B) Yourpropertycould beseized andsold topay
your children's debts and taxes.

In order for you to be secure, never put anyone
name on your deeds.

These families have their personal
and business house in order. They
have a Revocable Living Trust,
Advance Health Care Directive, and a
Durable General Power of Attorney.

COMPANY

Dr. Rosie Milligan, C.E.O. of Professional Business
Management/Consulting Services, an Author/ Pub-
lisher, one of Los Angeles' Renowned Financial
Gurus, and a seasoned Senior Estate Planner, and
Business Consultant. She holds a Ph.D. in Business
Administration. She is sought after nationwide for
her business and financial coaching services.

She has authored twenty-six books: What You Need
to Know Before You Start a Business, Departing
This Life Preparations, Getting Out of Debt Made
Simple, and Understanding Credit Made Simple
have helped many across the country.

She is also the host of a weekly live Internet show,
EXPRESS YOURSELF HOUR, and she is founder and
director of "Black Writers on Tour." Contact her at:
323-750-3592; drrosie@aol.com; Drrosie.com.

CAN YOU ANSWER
THESE QUESTIONS?

WHO WILL INHERIT YOUR ESTATE WHEN YOU ARE
GONE? WHO WILL DISTRIBUTE YOUR ESTATE
WHEN YOU ARE GONE?

WHO WILL MAKE YOUR HEALTH CARE AND
FINANCIAL DECISIONS IF
YOU ARE UNABLE TO DO SO.?

SINGLE PARENTS
Who be guardian over the person and property
of your minor child/children?
Do you have a Child’s Trust?

SPECIAL NEEDS CHILD/CHILDREN
Who will be guardian over your Special Needs
Child/children?
Do you have a Special Needs Trust?

IF YOU CAN’T ANSWER THESE QUESTIONS, YOU
NEED A LIVING TRUST, AND AN ADVANCE
HEALTH CARE DIRECTIVE, AND A DURABLE
GENERAL POWER OF ATTORNEY

When you leave home each day, you expect to
return, but if not, is your personal & business
affairs in order?
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